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Summar>' Annual Report for
MECHANICS' LOCAL NO. 701 DEFINED CONTRIBUTION 401(K) PLAN

This is a summary of the annual report for the MECHANICS' LOCAL NO. 701 DEFINED
CONTRIBUTION 40I(K) PLAN, (Employer Identification No. 47-1959684, Plan No. 001)
for the period January 1, 2022 to December 31, 2022. The annual report has been filed with
the Employee Benefits Security Administration, as required under the Employee Retirement
Income Security Act of 1974 (ERISA).

BASIC FINANCIAL STATEMENT

Benefits under the plan are provided by a trust. Plan expenses were $2,585,171. These expenses
included $377,319 in administrative expenses and $2,207,852 in benefits paid to participants and
beneficiaries. A total of 4,875 persons were participants in or beneficiaries of the plan at the end
of the plan year.

The value of plan assets, after subtracting liabilities of the plan, was $48,595,401 as of December
31, 2022 compared to $49,570,611 as of January 1, 2022. During the plan year the plan
experienced a decrease in its net assets of $975,210. This decrease includes unrealized
appreciation or depreciation in the value of plan assets; that is, the difference between the value
of the plan's assets at the end of the year and the value of the assets at the beginning of the year,
or the cost of assets acquired during the year. The plan had total income of $ 1,609,961 including
employer contributions of $2,182,608, employee contributions of $8,306,143, rollover
contributions of $62,897. loss from investments of$9,141,150 and other income of $199,463.

YOUR RIGHTS TO ADDITIONAL INFORMATION

You have the right to receive a copy of the full annual report, or any part thereof, on request.
The items listed below are included in that report:

1. An accountant's report;
2. Assets held for investment; and

3. Information regarding any common or collective trust, pooled separate
accounts, master trusts or 103-12 investment entities in which the plan
participates.

To obtain a copy of the full annual report, or any part thereof, write or call the office of:

Board of Trustees - Mechanics' Local No. 701 Defined Contribution 401(k) Plan

361 S. Frontage Road, Suite 100

Burr Ridge, IL 60527
708-482-0110




